MISSISSIPPI

INDIVIDUAL INCOME TAX
CHECKLIST

JANUARY 2016

Please use this checklist as a quick reference to taxable and deductible items for STATE income
tax purposes. There might be some differences in the treatment of these items for federal tax
purposes, be careful. If you have any questions or suggestions, please contact the Income Tax
Bureau. Updates will be distributed as they are needed.
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Every subject listed below is a type of income received by an individual taxpayer. This income
could be in the form of cash or other non-cash items, such as non-cash prizes. This table is only
true for state income tax purposes. Note: “T” denotes that the item is “Taxable” and is required to
be included in gross income. “NT” denotes that the item is “Not Taxable” and may be excluded
from gross income. You must look to the state income tax forms to determine where this income

is to be reported.

-A-

A AN S o
Agreements NOt t0 COMPELE ..o e aens
Agricultural program SUBSIAIES ...
AlMIONY o s
Allowances for dependents of military ...
Amounts withheld fromwages ...,
Annuities - afterretirement ... ...
Annuities - before retirement ...
Annuities - Railroad retirement ... ...
AIMEA FOMCES PAY .ttt e e
Awards and prizes - cash or FMV of non-cash

-B-

BaACK DAY et
Baptismal offerings ..o
B A NG .o
Benefits under veterans’ acts ...,
Bequests and deviSes ..o
B ONUS S ..
B o
BUSINESS Profits ..o

-C-

Cancellation of debts - see attached ...
CapItAl AINS i e
Certificate of DEpPOSIt - INTEIeSt ......coiiii i e e
(@4 1] o 1S U o T o
eIy fBBS i
Clergy - home allowance ...

Combat or hazardous duty pay - military
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(@0 01 115110 2 - T
(@] g a1 o= 1 157= 11 o o 1P T
Constructively reCeived INCOME .........ui e T
Contest awards OF PriZES T
Contractors - bonus for completion of contract ... T
-D-

Damages recovered for physical iNJUry ..o NT
Devises and DegUESTS ..o s NT
DIrECtOrS fEES o s T
Disability payments - employer paid premiums ... T
Disability payments - taxpayer paid premiums ..o NT
DIVIAENAS ... e T
-E-

Election official pay o T
Embezzlement proCeeaS ..o T
Endowment policy benefits ... T
EXECULOr S TS o s T
Expense reimbursements - non-deductible expenses ..., T
Expense reimbursements - over standard rates ... T
EXIOrtION PrOCEEOS oot e T
-F-

Farm INCOME .. T
Farm SUDSIIES o T
Federal Social Security Act benefits ..o NT
Fellowship grants - generally ... NT
FIdUCIArY TEES T
FOSter care PaymMeNtS e NT
-G-

G. L Bl DENEIIES e NT
Gain from Property Sale .o T
Gambling winnings — MISSISSIPPI CASINO .......ccvieiiiiiiiiiiiiiiiiiiieieieeeeeeeeesssssesiieeeeeee. NT
Gambling winnings — Non MISSISSIPPI CASINO  ...uiiiitiii e T
GIftS = €SN ... T
GIftS - INCOME frOM ... e T
Government SUDSIAIES ..o s T
Group term life insurance - paid by employer over $50,000 ..........ccoiiiiiiiiiiiinnns T
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-H-
Hazardous duty pay - military ... NT
Health insurance premium paid by employer ....... ..o NT
Health Savings Account — qualified eXPEeNSES .........couiuiiiiiiii e NT
Health Savings Account — non qualified withdrawals ..., T
HOD DY INCOME e T
-1-

Hlegal tranSaCtIONS ..o T
lliness - employee COMPENSALION .o T
Income assigned to anOther ... . T
Income tax refunds - federal o NT
Income tax refunds - State ..o NT
1] 1= ¢ o NT
INheritance - INCOME frOM Lo e T
INStAlIMENt SAlES o T
INSUrANCE - I0STINCOME o e e e eaaes T
Insurance - non-physical awards ... T
Insurance - physical aWards ..o NT
Insurance — property damage ..ottt NT
INSUrance - PUNItiVe aWardS ..o T
INterest - INSUrANCE AWAIrTOS ..ottt et e e e e e e aaeneanes T
Interest - MiSSISSIPPI ODlIgAtiONS Lo NT
Interest - other state obligatioNs ..o T
INtErest - SAVINGS ACCOUNL .. ....uii et et e e e e e e nenns T
INtErest - taX refUNGS ... .o e e eaaaneas T
Interest - U. S. Government obligations ... NT
Interest - Certificate Of DEPOSITS .ot T
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-J-

JUIY DAY oo
Jury pay given to employer e

K-

-L-

Life Insurance proCeeds ..........cooviiriiiiiiiii i
LivestoCK SOId ... .o
Living quarters and meals - compensation ...
Living quarters and meals - convenience of employer ..................
Lodging furnished - convenience of employer ................cccccoevnn...
LOMEry INCOME o,

-M-

Marriage fees received by clergy ..o
Marriage settlement - property settlement ..........................
Meals - convenience of employer ............ocooiiiiiiiiiii
Military disability payments ...
Military RESEIVE PaY oo
Moving expense reimburSEmMEeNt ...........coooviiiiiiiniiiiiieiaenanns
Mutual fund dividends ...

-N-

National Guard pay - see adjustment toincome ..........................
Notary public fees ..o

-O-

Old age benefits - Social Security ...
OVEIMIME PAY o e

-P-

Parsonage rental allowance ...
Partnership iNCOmMe .
PENSIONS
Per diem allowances to military ...
PrIZES
Proceeds from life insurance ...

October 2015

....................... NT

.......................... NT
......................... NT

.......................... NT
......................... NT
......................... NT
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Produce consumed by farmer and family ..., NT
Profit from sales of Property oo T

-Q-
Qualified Disaster Relief Payments ......... ..o NT

-R-

Railroad Retirement Act benefitsS ..o NT
Recovery of expenses previously deducted ... T
Recovery of losses previously deducted ... T
Reenlistment bonus military ..o T
Refund of state income taxes previously deducted ... NT
RN S e T
Retirement income — normal distributions ... NT
Retirement income — early distributions ... T
ROYAI S oo T

-S-

Sl ES e T
Sale of StoCk — MS COrporation ..........ccoiiiiii NT
Sale of StOCK — NON MS COMP ...ne e T
Scholarship grants —tuition and fEes ... ... NT
Scholarship grants —room and board ............ ..o
Service pay MUlILANY ...
Settlements for Dack Pay .........oooiiii i
SEVEIANCE PAY . .netnet ittt ettt et et et
SO PAY o e
Social Security benefits ...
S D EINAS o
Support payments - aliMONy oo e
Survivor's benefits Social Security

— -

zZ
G445 444

zZ

-T-

Taxes of employee paid by employer T
LI 01 T
Tuition under Educational Assistance Programs ..., NT

-U-
Unemployment COMPeNnSation ... T

Uniform allowance military ... NT
Unlawful gains Or iNCOME ... ..uinii e e T
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-V-
N ACATION PAY ..ttt T
Veteran’s disability PENSIONS ... NT
Veterans’ retirement Pay oo NT

-W-

LATE=To =T 0T I T Toe ] o 41 T
R AT T 1 T
Worker's COmpensation ... i NT

-X-

-Y-

-Z-
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ADJUSTMENTS TO GROSS INCOME
Every subject listed below is some type of adjustment to gross income of an individual taxpayer or
you could say exclusion to gross income. These adjustments are to be deducted from the gross
income of a taxpayer and are similar to federal adjustments to gross income. This table is only
true for state income tax purposes. These adjustments should be reported on page 2 of the
resident and non-resident forms
Payments to an IRA
You may deduct payments to an IRA to the extent that such payments are deductible for
federal income tax purposes. Use the worksheet in your federal income tax instructions to
figure our deduction for payments to an IRA.

Payments to Self-employed SEP, SIMPLE, and Qualified Plans

You may deduct contributions to Self-Employed Retirement Plans to the extent that such
contributions are deductible for federal income tax purposes. If the contributions or any part
thereof, are not deductible for federal income tax purposes, they are not deductible for
Mississippi income tax purposes.

Interest Penalty on Early Withdrawal of Savings
Enter penalty from 1099-INT or 1099-OID for early withdrawal of savings or
certificates. Do not deduct figure from reportable interest on Schedule B.

Alimony Paid SSN of Recipient and State of Recipient

Include the recipient’s Social Security number. If the taxpayer made alimony payments to
more than one person, enter one SSN and attach a statement listing the numbers of the
other alimony recipients. To be deductible, alimony or separate maintenance payments must
be required by a divorce or separation instrument and must meet several other requirements.
Child support, property settlements, and voluntary payments are not deductible alimony.

Moving Expenses (Attach Federal Form 3903 or 3903F.)

Form 3903 is filed to deduct qualified moving expenses that were not reimbursed by an
employer or to deduct qualified expenses in excess of any amount reimbursed. Deductible
moving expenses include costs of moving household goods and personal effects (including
in-transit or foreign-move storage expenses), and travel expenses (including lodging but not
meals) for one trip by the taxpayer and each member of the household. Household
members do not have to travel together or at the same time. The standard mileage rate is
20¢ per mile, plus parking and tolls. There are no dollar limits on the amount of deductible
moving expenses. The new job site must be 50 miles farther from old residence to old job.
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First $15,000 of National Guard Reserve Pay

Enter the lesser of the National Guard or Reserve pay or the $15,000 Statutory Exclusion
per taxpayer. Compensation which qualifies for exclusion is that received for inactive duty
training (monthly or special drills or meetings), active duty training (summer camps, special
schools, cruises), and for state active duty (emergency duty).

Full-time National Guard pay is not allowed an exclusion. Report full-time National Guard or
Reserve pay on Line 15. Prior to 2005, the exclusion was limited to $5,000

Mississippi Prepaid Affordable College Tuition (MPACT) or Mississippi

Affordable College Savings (MACS)

Enter the prepaid tuition contract (MPACT) costs you paid during the calendar year to the
Mississippi Treasury Department on behalf of a student beneficiary and/or the amount
contributed to a MACS program account on behalf of a qualified beneficiary. Under the
MACS Program, the maximum annual contribution deductions are $20,000 for joint filers
and $10,000 for single and other filers. Contributions must be made on or before the due
date of the return — no extensions.

Self-Employed Health Insurance Premiums

A self-employed individual or S corporation shareholder may deduct 100% of health
insurance premiums paid for taxpayer, spouse, and dependents. Premiums paid in any
month that the taxpayer or spouse is eligible to participate in an employer subsidized health
plan cannot be included. Long-term care insurance premiums can be included up to the
dollar limitation for the insured’s age. The deduction is the lesser of the health insurance
premiums or income earned from business. Income earned from business is generally net
profit from Schedule C minus the deductions on Line 48. An S corporation shareholder’s
deduction is limited to wages received from the S corporation.

Health Savings Account Deduction

Enter the amount deposited, and any interest accrued, that is part of a Health Savings
Account (HSA). These accounts are available to eligible individuals that are covered by a
high deductible health plan individually or with dependents. The individual cannot be
covered under another health plan that is not a high deductible health plan. High deductible
health plans have annual deductibles of $1,000 for single individuals and $2,000 for family
coverage. The maximum annual out-of-pocket expenses are $5,100 for individual coverage
and $10,200 for family coverage.

Catastrophe Savings Account Deduction

Enter the amount deposited into a catastrophe savings account plus any accrued interest
as defined in the Catastrophe Savings Account Act. Any amounts withdrawn other than for
the purpose of paying qualified catastrophe expenses shall be included in gross income.

Page 9
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ITEMIZED DEDUCTION ITEMS

Every subject listed below is some type of deduction that could be claimed by an individual
taxpayer. This deduction could be in the form of cash or other non-cash items. Mississippi allows
the filing of federal itemized deductions for state tax purposes with the exceptions of state income
taxes, sales taxes allowed in lieu of state income taxes and gaming losses from Mississippi
casinos. These items must be added back to itemized deductions for state tax purposes. Note:
“‘D” denotes that the item is “Deductible” and can be included in the itemized deductions. “ND”
denotes that the item is “Not Deductible” and cannot be included in the itemized deductions. You
must look to the Schedule A to determine where this item is to be reported.

-A-

Abortion expenses - [egal D

ACUPUNCIUIE EXPENSES oottt ettt et e e er e e e enenes D

Ad Valorem taXES e e D

AddICtioN treatMeNTS ..o e e D

Adoption expenses (allowed as other credit) ..o ND
Alcohol treatment EXPENSES  ....viii e D

AMDUIANCE BXPENSES oo D

Anesthetist fees ... D

Artificial Imbs & teeth ... ..o D

Attendant for blind or deaf students ... D

AHOINEY S BB .o ND
AUtOMODIIE UPKEED .o ND
-B-

Bank overdraft feeS o ND
BB TaXE S oo e ND
Birth Control PillS e D

Blood donated ..o e ND
Braille books — extra cost of regular COSt ... D

BB ND
Burglar alarm Sy S em ND
BUN Al BXP NGBS ND
-C-

Campaign contributioNS e ND
CaAMPAIgN BXPENSES i ND
Car inSUranCe PremMIiUMS it ittt et ane e anens ND
Carrying charges — INTEreSt o ND
Casualty 10SSes — Ccar aCCIENTt ..o e D

Casualty losses — car accidents due to willful negligence ..., ND
Casualty losses — earthquakes ... D

Casualty losses —fires, floodS ..o D
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Casualty losses — hurricanes, tornadoes ...........ovuvieiiiiiiii e
Casualty losses — pet aCCIdentS oo
Casualty losses — storms, ShipwreCks ..o
Casualty losses — thefts, vandalism ..
Childbirth Class oo e
Gl CarE
Gl SUPPO T e
CNIrOPraCtOr IEES s
QAN TAXES i e
COMMULEING EXPENSES ittt ettt ettt
CONACT IBNSES e
Contributions — Boy/Girl Scouts, Boys/Girls Clubs ...
Contributions — Civic leagues, chambers of commerce ...l
Contributions — clubs — social, country, sports
Contributions — governments (for public purpose) ..
Contributions — lodges, fraternal orders
Contributions — non-profit schools, hospitals, volunteer fire depts.  .....................
Contributions — political groups or candidates ...
Contributions — public parks, recreation facilities ...
Contributions — religious organizations .
Contributions — Salvation Army, Red Cross, Goodwill, United Way — .............coeeee
Cosmetic surgery — face lifts, hair transplants, liposuction ...
Cosmetic surgery to improve deformity
Credit Card INTEIrESt e
CrULCNE S o
-D-

DaANCE 88 S0NS i e
DENtal EXPENSES o
DD S VICE oo
19T Yo (0 (= =
DOgS — QUILE oo e
DN A NS o
Driver's ICENSE fEES oo
Drugs — across the counter with substantiation ...
Drugs —illegal e
DrUQS — PreSCII PN ottt
Dues to professional SOCIELIES oot
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Dues to soCial ClUDS .o ND
-E-
Educational EXpenSeS oo D
Employment agencCy fEES ... D
Employment related education ... D
B S Al 1aXES oo e ND
Exchange student — limit of $50 per school month ..., D
EYEglaSSES EX PN SES ittt e, D
B SUIG Y e D
-E-
FaCE It o e ND
False teeth D
Federal INCOME taXES  ..viiii e ND
Fl A taXES o e ND
Fertility enhanCements ... D
Finance charges —home mortgage  .......ccoiiiiiiiiiiiiii e D
Fines for law violation ... ND
Fire damage oo D
OO0 o s ND
FUuneral EXPENSES oo ND
-G-
Gaming losses (MiSSISSIPPI CASINOS)  ...viuviiiii e, ND
Gaming losses (non-Mississippi casinos) to the extent of gaming income............. D
Gasoline taXes .......ovvviii i ND
Gt AXES e ND
GUIAE DOGS .. vt D
GYNECOIOgISt fEES ..., D
-H-
Health Club dUes ... e ND
Health insurance premiums ... ..o e D
HeEarNg @idS ..o e D
Hobby losses to extent of hobby income ... D
HOME INSUFANCE ... e ND
HOME OWNEIS fEES .. e e e, ND
HOMIE M DaINS .o e ND
HOSPITAl EXPENSES ... D
Hospitalization inSurance premiums ... D
[ (0T U S <N =T o ND
-l-
legal ArUGS o e ND
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lllegal operation, treatment, SUIgery ....... ..o ND
Income tax - federal ... ... ND
INnCome tax - State ... ND
INhEritanCe taXes ... ND
Insurance premiums for medical . D
Interest on business loans — only on Schedule C ... *
INterest ON Credit CardS ..o e e ND
Interest on investments — to the extent of net investmentincome ................ccocvviiiiiennn.. D
INTEreSt ON MOMQAGE ottt ettt et e e et e e et e a e rae e aneeanaens D
Interest on personal [0aN ... ND
INVESTMENT EXPENSES ... D
IRA FES i D
-J-

-K-

KICKDACKS o s ND
-L-

Labor UNION DUEBS ..o e e D
Laboratory fEES oo e D
Legal eXpenses, PersONal ..o ND
Licenses, business — subject to limitations ... ND
Life INSUrance PremiumS ... e e ND
o [0 o g = (= T ND
LODDYING ©XPENSES . ...ttt ND
Long Term Care expenses (with limits) L D
Loss, casualty or theft — limited by insurance reimbursement  ..............ccooeiennas. D
(o1 Qo= 1] g o] o o] o] 0 1= 1 1Y/ ND
-M-

Marriage ICENSES ... .. ND
Maternity CIOthes ... s ND
MediCal @IS ... D
MEAICAl EXPENSES ...ttt e et e D
Medical INSUranCe PremMiUMS ... .. aens D
Mortgage iINSUraNCe PremMiUMS ... ettt ettt et et e e et e e e e e e e e e aeaeeaeanens D
Mortgage interest and POINIS .o D
Mortgage prepayment penalty ..o D
-N-

National Guard Reservist’'s uniform ... D
NUISE'S UNIfOMMIS .ot e e e e e D
Nursemaid for children of employed parents ..., ND
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Nursing Home — for medical reasons only ... D
-0O-

P IOME ISt fEES oo e e D
-P-

Penalty payment ON tAXES ..ot ND
P Y SICIAN fEES o s D
Political contributions ... .o ND
PrIVIIEgE 1aX .o ND
PrOPEITY aX ...t D
Prosthetic imbs ... D
PSYChIatriC Care ..o D
_Q_

-R-

Railroad RetiremMent taXES ..o e ND
Real property taX ... D
Remedial reading .......ocouiniiii D
Rent, home orapartment ... ... ND
Repairs to personal reSIdenCe .........c.oiiiiiiiii e ND
Ring lost from owner’s finger (casualty l0SS) ..o ND
-S-

Safe deposit box rental (for income producing property) i D
Safe deposit box rental (for personal property) ND
Sl S TAX i ND
Self-empPlOoYMENT TAX o ND
Shifting SOil damage o ND
Small tools & supplies used in WOrK Lo D
Social activities (Personal) .o ND
SOCIAl SECUNMLY TAXES ot et ND
Sterilization- legal D
StOP SMOKING PrOGramMS oottt ettt ettt e e e e aens D
Subscription to professional journals — subject to limitation ... D
-T-

Tax Penalty PaYMENTS ND
Tax return preparation fEE ... i D
Taxes — CUSIOM AULIES oot ae e nas ND
T XS — S Al o e ND
Taxes — federal EXCISE oo ND
TAXES - fOMBIgN o D
TaAXES — OIl ND
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Taxes —income —federal oo ND
Taxes — INCOME — STALE ..ottt e et e e e e eaaeeanes ND
TaAXES — MEAICAIE oottt ND
T XS — PrOP I Y ottt ND
Taxes — Railroad Retirement ... ND
TAXES — SAlES o e ND
TaXeS — SOCIAI SECUIMLY ottt et a ND
TAXES — 10DACCO oot e ND
Teeth WhItening e ND
Termite damage Or treatmMeNnt .. o ND
Tt 0SS o e D
TOOIS required IN WOITK Lo D
Tornado damage (casualty loss) — subject to insurance ..., D
Transplants D
Transportation for medical care ..., D
Travel (COMMULING EXPENSES) coiiiii ittt ND
10110 o ND
-U-

UNION AUES & EXPENSES ....vineiiie ettt e et et et et e e e e eneanenes D
Uniforms, WOrk ClOthES ... e D
Ui e ND
-V-

N ACAtION ..o ND
N AMINS . ND
Vitamins prescribed by dOCtOr ..o D
-W-

WeEIght LOSS PrOogram e ND
WheICNaIr e D
WOrK Clothes, UNIfOIMS oo e e e e e e e eeeans D
W OTK SNOES .o e D
-X-

DS = £ TP D
-Y-

-Z-
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